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Yvirlit yvir samtakid / Group Overview

P/F Tryggingarfelagié LIV og P/F LIV Holding lagdu
saman  pr. I. januar 2020 vid P/F
Tryggingarfelagnum LIV sum framhaldandi felag.

A talvuni nidanfyri er bygnadurin hji samtakinum
lystur. P/F LV Fastogn er dotturfelag, sum P/F
Tryggingarfelagid LIV eigur 100%.

F/F Ognarfelagi® matr. nr. 1332e er dotturfelag,
sum P/F Tryggingarfel ‘gh’:‘) LIV eigur 45%, men har

PIF Tryggingarfelagid LIV and PIF Liv Holding merged
as at January |, 2020, and PIF Tryggingarfelagid LiV is
the continuing company.

Below the Group’s structure is outlined. LIV Fastogn is a
subsidiary ~ company owned  100% by PIF
Tryggingarfelagid LiV.

PIF Ognarfelagid matr. nr. [332e is a subsidiary
company owned 45% by PIF Tryggingarfelagid LiV but

PIF Tryggingarfelagi® LiV hevur avgerandi avirkan. is controlled by P/F Tryggingarfelagid LIV,
P/F i i LIV (Liv2 Assosierad feleg /
/F Tryggingarfelagid LIV (Liv2) ke
» Holdingfelag/Holding company | e
« Umsiting/ Administration — 20.5% = — — — = — A
= Tivggingar vid midalreniu uttan hnd!knm vad.'mldl Average r ' \
rate Insurances without state guaratnee i I
* Tiyggingar vid marknadarrentu / Market rate insurances | oo -
* Nytekning av yggingum/ New subscription of insurances |
I
]
40% Globe Tracker ApS
' KT/IT
100% 45% '
I
|
I
I
i
I
]
P/F LIV Fastogn | P/F Ognarfelagid matr. nr. 1332e : _____ P/F Flatnahagi
Fastognarfelag / Real estate Fastognarfelag / Real estate Vindorka / Wind energy

100%

Spl/f Odinshaadd 11
Fastognarfelag / Real estate

i PIF Heimasta Horn |l
o ! Fastognarfalag ! Real estate
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Leidslufragreiding /| Management’s Review

Hgvudstel og roknskaparsamandrattur / Key figures and summary

Heavudsvirlsemi

PIF Tryggingarfelagid LIV er eitt livstryggingarfelag,
sum selur livstryggingar og eftirlenarskipanir 4
foroyska marknadinum.

Felagi® umsitur tzr tryggingar/eftirlenarskipanir hjd
LIV-samtakinum, sum eru teknadar eftir 1/1-2000.

Samandrattur av gongdini fyri fyrra halvar
2024

Follatalid og talid av lentakarum heldur fram at vaksa.
Kortini eru dbendingar um, at tad flyta fleiri faroyingar
ar Feroyum enn tad flyta feroyingar til Feroyar.
Folkaveksturin er ti i stgrri mun tengdur at ikki
donskum rikisborgarum. 1. juli véru gott og val
30.300 lenmottakarar i Feroyum. Tad eru 300 fleiri
enn arid fyri. NG bigva g6 54.800 félk i Feroyum.

Samladu lenaritgjaldingarnar sktust i tidarskeidnum
juli 2023 til og vid juni 2024 vid 5,8%. Arbeidsloysid er
framhaldandi lagt og liggur beint omanfyri 1% pr. |. juli
2024.

Prisvalsturin er l=zkkadur munandi i mun il
Sgvisliga prisveksturin i 2022. Arligi prisveksturin
liggur nt a umleid 3%.

Samfelagsgongdin  er ein orsek dl at
eftirlenarinngjaldid, tengt at lenarinntekum, er skt
i fyrra halviri 2024 i mun til 2023. Brutto
tryggingargjeldini eru hakkad ar 198,5 mid.kr. i
fyrra halvari 2023 il falc 219,2 mid.kr. fyrra hdlvar
i 2024. Hetta er ein hakking 4 knappar 21 mid.kr.
ella umleid 10,5%.

Fyrra halvar i 2024 hevur verid merkt av, at goda
gongdin 4 partabravamarknadinum i 2023 hevur
hildi& fram i fyrra halvar 2024.

Nidanfyri s®st gongdin 4 partabrzvamarknadinum
i fyrra halvari 2024. Sum tad s=:st, so eru
partabrevini  h=zkkad vid 6-15%. Donsku
partabrevini eru hzkkadi vid heili 26% fyrra hilvar
2024. Ogvisliga haskkingin i Danmark er serlig
tengt at gongdini hja Novo Nordisk.

Partabraevavisitgl/Share indices (2024 1H)
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Leidslufragreiding [ Management’s Review

Renturnar hakkadu seguliga négy i 2022. Gongdin @ Nidanfyri szst gongdin a 10 ara rentuni i Danmark,
rentumarknadinum hevur verid lutfalsliga steduge i
fyrra hdlvar av 2024 og liggja 4 nakad sama stedi sum

vid drsbyrjan.

5,000
4,500
4,000
3,500
5,000
2,500
2,000
1,500
1,000
0,500

0,000

01.01.2024

10 ara rikisrentan/Yield on 10Y governmentbonds 2024 1H
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Danska 10-ara rikisrentan liggur & umleid 2,5% ultimo
juni 2024. Amerikanska rikisrentan liggur & umleid

4,4%.

Tysklandi og USA fyrra halvir 2024.

01.04.2024

—Cermanyiv)

Gongdin 4 figgjarmarknadinum

01.052024 01.06.2024

LISA

.
1

positivum avkastid til vidskiftafélkini eftir eitt hart

2022. Nidanfyri

kundarnar til og vid juli 2024.

Vid 15 drum til eftirl@naraldur

Ménadar: Varin Midal Hpgur Partabrgv |LiV konta

lanuar 0,50% 1,13% 1,75% 2,60% 0,14%
Februar 0,88% 1,97% 3,05% 5,08% 0,31%
Mars 1,19% 1,66% 2,12% 2,85% 1,00%
April -1,20% -1,79% -2,38% -3,54% 0,99%
Mai 0,47% 0,80% 1,12% 1,55% 0,27%
Juni 1,69% 2,31% 2,94% 4,15% 1,39%
Juli 0,47% 0,09% 0,28% -0,75% 0,57%
Higartil i ar 4,05% 6,28% 8,52% 12,27% 2,66%
1. hdlvar 2024 3,57% 6,18% 8,82% 13,12% 2,08%
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Sum tad framgongur, so hava ilegubdlkarnir vid
hegum vidda klara seg best higartil i 2024. Tey
vidskiftafolk, sum hava valt bert at gera ilegur i
partabrev, hava havt eitt avkast uppa 13,1% i fyrra
halvari, medan ilegubdlkurin vid einum varnum vida
vid |5 arum «il eftirlgnaraldur, hevur i sama
tidarskeidi havt eitt avkast uppa 4,05% fyrstu 6
manadirnar av 2024

Seguliza laga rentustedid hevur veri® ein avbjoding
fyri oll livstryggingarfeleg, sum hava tryggingaravtalur
vid veitingartrygd. Soleidis hevur eisini verid hja P/F
Tryggingarfelagnum LIV. At renturnar haekkadu négy i
2021 og serliga i 2022 hevur bett um arsliti® hja
felagnum.

Halvarsarslitid hja felagnum gjordist eitt hall a 5,5
mid.kr. { mun til eitt yvirskot upp 2 8,0 mid.kr. fyri
skatt i fyrra halvdari @ 2023. Gongdin 4
figgiarmarknadinum hevur havt eina jaliga avirkan a
arshitid.  Ursliti® av  samlagstryggingunum  hevur
somuleidis havt jaliga dvirkan & Orsliti® | fyrra hdlvari.
Tryggingar vid veitingartrygd hava havt pkear
avsetingar, og tad er orsekin til undirskotid fyrra
hélvar 2024.

Felagi© hevur dtgoldid godar 856 midkr. i
tryggingar— og eftirlenargjeldum i mun til 78,2 mid.kr.
fyrra halvar i 2023.

[ fyrra halvari hevur samtaki® vidgjert umleid 390
tryggingarmal. A tryggingarekinum er talan serliga um
livstryggingar,  avisar  hattisligar  sjikur  og
inngjaldstryggingar.

agreiding | Management’s Review

Skyldurnar ~ métvegis  tryggingaravtalum  vid
tryggingum vid veitingartrygd skulu uppgerast vid
einari uppgerdarrentu, sum danska Figgjareftirlitid
asetur. JU l=gri henda uppgerdarrenta er, ju hzgri
nitidarvirdi faa hesar framtidar skyldur motvegis
einstaka tryggingartakaranum.

Nidanfyri s@st broytingin i uppgerdarrentuni i fyrra
halvari av 2024. Styttra rentan er hzkkad vid upp
til god 0,4 prosentstig, medan langa rentan er
l&kkad upp til 0,1%-stig. Alt annad lika ger hendan
gongdin i uppgerdarrentuni, at skyldurnar hja
felagnum laekka.

Felagi® hevur eitt sterke kapitalgrundarlag. Felagid
hevur eitt grundarfefeingi uppa 134 mid.kr. i mun
til kapitalkravid® uppa 73,4 mid.kr.

Felagid hevur sostatt ein yvirdekning uppa gddar
60 mid.kr.

Rakstrarkostnadurin hevur verid stedugur seinastu
arini og liggur rakstrarkostnadurin i mun til
tryggingarinngjeldini  nd 4 umleid  4,1%.
Rakstrarkostnadurin i fyrra halvarid var 9 midkr. i
mun til 8,2 mid.kr. fyrra hilvar 2023, Hetta svarar
til eina haekking 4 10 prosentstig.
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Figgjarvirksemi

Ursliti® av ileguvirkseminum hja moédurfelagnum i
fyrra hdlvari 2024 gjordist eitt yvirskot eftir
ilegukostnad a 196 mid.kr. i mun til ein vinning i fyrra
halvari 2023 4 132 mid.kr.

Tad eru serliga partabrevini, sum hava studlad
uppundir jaligu gongdina 4 ilegusiduni.

Figgjarst@®an hja modurfelagnum javnvigar vid 4.415
mid.kr.

Eginognin hja médurfelagnum tann 30. juni 2024 er
167,5 mid.kr.

Hendingar eftir roknskaparlok
Fra degnum fyri figgjarst@8uni til | dag er einki itakiligt

hent, sum eftir leidslunnar dskodan hevur ty8andi
avirkan 2 arsfrasegnina.

Leidslufragreiding | Management’s Review

Vaentada gongdin restina av 2024

Ovissan 4 figgjarmarknadinum hongur saman vid
dvissuni um inflatidnina. Abendingar eru um, at
hegu renturnar leggja ein dempara 4 inflatiénina.
Um tad hendir, verdur va=ntad ein lutfalsliga
stedug gongd, tad sum eftir er av 2024, Hinvegin
er oljuprisurin hzkkadur négv seinastu vikurnar.
Heldur tann gongdin fram, so er vandi fyri at
inflationin aftur kann hzkka. Ta er vandi fyri at
lansbravini kunnu lzkka saman vid partabrevunum.

Tad eru eisini vist sannlikindi fyri, at midbankarnir
byrja at visa tekin um, at leidandi renturnar skulu
lzkkast. Hendir tad, so fer tad at hava jaliga
avirkan a lansbravini.

Ovissurnar 4 figgiarmarknadinum knyta seg serliga
til inflatiénina, og um tjédbankarnir hava fingid
tamarhald 2 henni vid ogvisligu hakkingunum av
leidandi rentuni i 2022,

Um tamarhald er 4 inflatidnini, og ein avis
afturgongd fer at hémast i bdskapunum, so er
ventandi, at midbankarnir fara at stedga vid at
hakka rentuna, og ein l=kkandi renta kann homast
komandi manadirnar.

FP/F TRYGGINGARFELAGIP LIV HALVARSFRAS@AGN 2024 - 6
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pany Information

Praktiskar upplysingar / Practical information

Felagid / The Company

P/F Tryggingarfelagi® LIV
Kopargeta |

Postsmoga 206

FO-100 Térshavn

Skrasetingarnr. 5367

Heimstadur: Térshavnar Kommuna
|5. roknskaparar / | 5% fiscal year

Stjorn / CEO

Jan Jakobsen, stjéri / CEO

Aktuarur / Actuary

Jan Buschardt, cand. act.,
abyrgdarhavandi aktuarur /
responsible actuary

Tryggingarlalkni /
Affiliated Doctor

Hegni Debes Joensen, lzknaradgevi
| medical advicer

Nevnd / Board of Directors

Hegni Olsen,
nevndarformadur / chairman
Hanna i Horni,
nastforkvinna / vice chairman
Kari Petersen

Sani Fallkvard Selfoss

Arni Arge

Grannskodanarnevnd /
Audit Committee

Hegni Olsen, formadur / chairman”
Hanna i Horni

Kari Petersen

Arni Arge

Suni Selfoss

Finn Danberg

Gunnleyg Arnafjall

‘) Hogni Olsen er éheftur av virkinum og hevur
farleikar samsvarandi kunngerdini um
grannskodanarnevnd

) Hagni Olsen is independant of the company an hos
qualifications according to the Executive Order on Audit
Committees

Grannskodan / Auditors

P/F JANUAR, leggilt
grannskodanarvirki

P/F TRYGGINGARFELAGID LIV FIALVARSFRASBGN 2024 -
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EigaraviBurskifti

Eigarar
P/F Falfelag (50%)
Ognarfelagid LIV (50%)

Nevnd

i nevndini hji P/F Tryggingarfelagnum LIV eru:
Hegni Olsen, nevndarformadur

Hanna i Horni, nestforkvinna

Sani Selfoss, nevndarlimur

Arni Arge, nevndarlimur

Kari Petersen, nevndarlimur

Lenarpolitikkur

Nevndin dsetir 4 hverjum dri ein lenarpolitikl,
sum skal stimbra uppundir ein sunnan og
lensaman rakstur. [ hesum sambandi er avgjere,
at tad iklki verdur Gtgoldid bonus v.m. Nevnd
og stjorn fda eina fasta samsyning.

Limaskapur

PIF Tryggingarfelag LIV er limur i “Forsikring &
Pension”, “Ankenzvnet for Forsikring og
Pension” og i “Arbeidsgevarafelagnum hjd
figgjarstovnum i Feroyum (AFF)".

Felagi@ er somuleidis undir eftirliti  av
Tryggingareftirlitinum.

pany Information

Ownership

Owners
PIF Fakfelag (50%)
Ognarfelagid LIV (50%)

Board of directors

The board of directors of PIF Tryggingarfelagnum
LiV are:

Hegni Olsen, chairman of the board

Hanna [ Horni, deputy chairman

Stini Selfoss, board member

Arni Arge, board member

Kdri Petersen, board member

Remuneration policy

Every year the board adopts a remuneration policy
to encourage a sound and profitable operation. A
decision is reached not to award bonuses etc.
Board of directors and senior management are
remunerated through g fixed pay.

Membership

PIF Tryggingarfelag LIV is a member in “Forsikring
& Pension”, "Ankenmvnet for Forsikring og
Pension” and in “Arbeidsgevarafelagnum  hjd
figgjarstovaum i Farayum (AFF)".

The company is also under the supervision of the
Insurance Authority.

FP/F TRYGGINGARFELAGIP LIV HALVARSFRAS®GGN 2024 -
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Leidslubygnadur

Partaeigarar

PIF Fakfelag og Ognarfelagid LIV eiga allan

partapeningin i felagnum.

MNevnd

Nevnd felagsins er samansett av umbo8um fyri P/F
Fakfelag og Ognarfelagi® LIV.

Nevndin hevur havt 5 fundir i 2024.

Tad hava ikki verid dtskiftingar av nevndarlimum i
2024,

Grannskodanarnevnd

LIV hevur eina grannskoBanarnevnd, sum er sett
saman av  ollum  nevndarlimum i P/F
Tryggingarfelagi® LIV og PIF LIV Livs- og
pensjonstryggingarfelag.

Grannsko®anarnevndin hevur havt | fund i 2024,

Stjérn og daglig leidsla

Stjorn
Jan |akobsen, stjori

Dagliga leidslan eru:

Jan Jakobsen, stjéri

Arnfinnur Gudjénsson, ileguleidari
Tordis Debes Eiriksfoss, figgjarleidari

Management Structure

Shareholders

PIF Fakfelag and Ognarfelagid LIV hold all shares in the
company.

Board of Directors

The Board of Directors is composed of representatives
for PIF Fakfelag and Ognarfelagid LIV.

The Board has met 5 times in 2024.

There has been no replacement of board members in
2024.

Audit Committee

LIV has a Audit Committee that comprises all board
members of PIF Tryggingarfelagid LIV and PIF LIV Livs-

og pensjonstryggingarfelag.

The Audit Committee has met once in 2024.

Management and daily management

CEO
Jan Jakobsen

The daily management is:

Jan Jakobsen, CEO

Arnfinnur Gudjénsson, Investment Manager
Tordis Debes Eiriksfoss, CFO

F/F TRYGGINGARFELAGIE LIv  HALVARSFRASBGH 2024 -



Lenarpolitikkur

LIV hevur sum meginreglu at skapa starst magulig

virdir fyri  kundarnar vi@ best meguligum
figgjaravkasti og vi8 minst  meguligum
umsitingarkostnadi. Vid hesum i huga hevur

leidslan lagt til raectis ein |gnarpolitikk, sum skal
tryggja, at leidsla og starvsfolk ver8a lent 4 ein
slikan hatt, at fyritekunnar handilsligu og langtidar
strategisku mal ver8a studlad i best meguligan
hact.

Lenarvidurskiftini avspegla og sty8ja uppundir, at
LIV stedugt megnar at rekruttera og halda fast i
eina dugnaliga og abyrgdarfulla leidslu, sum fremur
eina sunna og virkna vadastyring og ikki eggjar til at
taka ov stérar vadar.

LIV hevur ikki lenarskipanir, sum hava deggjan til at
ataka oneydugar vadar,

bany Information

Remuneration

It is the goal of LIV to create highest possible value for
the customers through best possible financial return
and lowest possible administration costs. Based on this
the management has prepared a remuneration policy
for with the purpose to ensure that management and
employees are remunerated in such a way that the
enterprises business goals and long-term strategic goals
are supported best possible.

The salary conditions reflect and support that Liv
continuously can recruit and maintain a competent and
prudent management that promotes a sound and
effective risk management and does not motivate to
take excessive risks.

The remuneration policy does not imply incentives that
encourages to take unnecessary risks.

P/F TRYGGINGARFELAGID LIV HALVARSFRAS®GN 2024
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Leidslustgrv hja nevnd og stjérn / The directorships of the Board of
Directors and the Executive Management

MNevnd

Hggni Olsen, nevndarformadur

Nevndarformadur § P/F Tryggingarfelagi® LIV

Nevndarformadur i P/F LIV Fastogn
Nevndarformadur i P/F Litaval
Nevndarformadur i Sp/f Fra | 1. mai 1993
Nevndarlimur i P/F Royndin
Nevndarlimur i P/F LIV livs- og
pensjonstryggingarfelag

Figgjarstjori i Almannaverkinum

Hanna i Horni, nastforkvinna
Nastforkvinna i PIF Tryggingarfelagi® LIV
Nevndarlimur i P/F LIV Fastogn

Kari Petersen, nevndarlimur
Nevndarlimur i P/F Tryggingarfelagi® LIV
Nevndarlimur i P/F Royndin
Nevndarlimur i P/F LIV Fastogn

Nevndarlimur i P/F LIV livs- og pensjénstryggingarfelag

Sdani Selfoss, nevndarlimur
Nevndarformadur i Starvsfelagnum

Nevndarlimur i Samlagstryggingargrunni Starvsfelagsins

Nevndarlimur i P/F Tryggingarfelagid LIV
Nevndarlimur i P/F LIV Fastogn
Nevndarlimur i P/F Fakfelag

Board of Directors

Hggni Olsen, Chairman
Chairman of PIF Tryggingarfelagid LIV
Chairman of PIF LIV Fastogn
Chairman of PIF Litaval

Chairman of Sp/F Fré | |. mai 1993
Board Member of PIF Royndin

Board Member of PIF LIV livs- og
pensjénstryggingarfelag

CFO of Almannaverkid

Hanna i Horni, vice chairman
Deputy chairman of PIF Tryggingarfelagio Liv
Board Member of PIF LIV Fastogn

Kdri Petersen, Board Member

Board Member of PIF Tryggingarfelagid LIV
Board Member of P/F Royndin

Board Member of PIF LIV Fastogn

Board Member of PIF LIV livs- og pensjonstryggingarfelag

Sani Selfoss, Board Member
Chairman of Starvsfelagid

Board Member of Samlagstryggingargrunnur Starvsfelagsins

Board Member of PIF Tryggingarfelagid LIV
Board Member of P/F LIV Fastogn
Board Member of PIF Fakfelag

P/F TRYGGINGARFELAGID LIV HALVARSFRAS®GN 2024 -
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Arni Arge, nevndarlimur

Figgjarstjori i P/F Formula

Stjéri i PIF Seiggi

Stjéri i PIF Okeava

Stjori i Sp/f Taroa

Nevndarformadur i P/F Formula Solutions
Nevndarformadur i Formula IT A/S
Nevndarlimur i P/F Tryggingarfelagid LIV
Nevndarlimur { P/F LIV Fastogn

Nevndarlimur { P/F LIV livs- og pensjonstryggingarfelag

Nevndarlimur i P/F Royndin
Nevndarlimur i P/F Seiggi
Nevndarlimur i P/F Oktava

Stjorn

Jan Jakobsen, stjori

Stjori i PIF Tryggingarfelagid LIV

Stjéri i PIF LIV Fastogn

Stjéri § PIF LIV livs- og pensjénstryggingarfelag
Stjori i P/F Reyndin

Nevndarformadur i P/F Ognarfelagi® matr. nr. 1332e
Nevndarformadur i P/F Fastogn
Nevndarformadur i DropBucket ApS
Nevndarformadur i GT 6. january 2017 ApS
Nevndarlimur i Eftirlenargrunnurin fyri
starvsfolk { P/F BankMNordik
Nevndarformadur i Globe Tracker ApS

pplysingar um felagid /| Company Information

Arni Arge, Board Member

CFO of PIF Formula

CEO of PIF Seiggi

CEOQ of PIF Oktava

CEO of Sp/f Taroa

Chairman of PIF Formula Solutions
Chairman of Formula IT A/S

Board Member of PIF Tryggingarfelagid Liv
Board Member of PIF LIV Fastogn

Board Member of PIF LIV livs- og pensjonstryggingarfelag
Board Member of PIF Royndin

Board Member of Seiggi

Board Member of Oktava

CEO

Jan Jakobsen, CEO

CEO of PIF Tryggingarfelagid LIV

CEO of PIF LIV Fastogn

CEO of PIF LIV livs- og pensjénstryggingarfelag
CEO of PIF Royndin

Chairman of PIF Ognarfelagid matr. nr. 1332e
Chairman of PIF Fastogn

Chairman of i DropBucket ApS

Chairman of GT é. january 2017 ApS

Board Member of Eftirlenargrunnurin fyri
starvsfolk i PIF BankNordik

Chairman of Globe Tracker ApS
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Halvarsroknskapur [ Semi-annual Accounts

Leidsluatekning / Management’s Statement

Vit leggja vid hesum fram hdlvirsfrisegn fyri felagid
og samtakid fyri fyrra halvir 2024. Halvarsfrisegnin
er gjord | samsvari vid asetingarnar i tryggingarlogini
og | roknskaparkunngerdini.

Tad er okkara fatan, at nytti roknskaparhdtturin er
nektandi, og at halvarsroknskapurin og samteku-
halvarsroknskapurin gevur rattvisandi mynd av
felagsins og samtaksins ognum, skyldum, figgjarligu
st@duni og av urslitinum.

Leidslufragreidingin inniheldur eftir okkara askodan
eina rattvisandi frigreiding um gongdina | felagnum
og um virksemi samtaksins og figgjarvidurskiftini, og
eina lysing av teim tydningarmestu vadunum og

ovissu tzttunum, sum kunnu koma at dvirka felagid
og samtakid.

Térshavn, tann 26.09.2024

Stjorn

Ja jamfsen

stjari / CE

Nev

Hagni Olsen
nevndarformadur
chairman

-

e
£ A s
A:'ITA:ge VM){

nastforkvinna
vice chairman

</
Ny

Kiri Petersen

The Board of Executives and the Board of Directors have
today discussed and approved the Semi-annual Report
for 2024 for the Company and the Group. The Semi-
annual Report is presented in accordance with the
Faroese Insurance Act and the Executive Order on
Financial Reparts for Insurance Companies.

We consider the Accounting Policies to be appropriate
ant that the Semi-annual Report for 2023 for the
Company and the Group to give a true and fair view of
the Company’s and the Group’s assets, liabilities,
financial position and result.

In our opinion the Management’s Review gives a true
and fair presentation of the development in the
Company’s and the Group's activities and financial as
well as a description of material risks and elements of
uncertainty that may affect the Company and the Group.
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Halvarsroknskapur / Semi-annual Accounts

Rakstrarroknskapur / Income Statement

| Médurfelag / Parent I Samtak | Group |
Mot 0112024 Q12023 Q112024 Q212023
Nate tDKK tDKK cDKK tDKK
2 Trygingargold brutto / Premiums, gross 219.248 198471 219.248 198471
Endurtryggingargield / Reinsurance premiums «2.231 -2.452 -2.231 -2.452
Tryggingargjold fyri egna rokning tilsamans / Total premlums, net of relnsurance 217.017 196.019 217.017 196,019
Inntekur fré atknyttum virkjum / fncame from capital investments 0 - 0 -
Inncekur fri lagubygningum / Income from investment praperties 0 - 1} -
3 Rentuinntakur og vinningsbyti v.m, / Interest income and dividend etc. 19.815 19.072 19815 19.072
4 Virdisjavningar / Value adjustments 1B3.677 120675 183.677 120675
Rentuitreidslur / Interest expences 0 =54 0 54
Fyrisitingarkastnadur av fleguvirksemi / Administration expenses, investment activities -7552 -7535 -7.552 -7.535
Urslit av iloguvirksemi tilsamans | Total investment octivity result 195.919 132,158 195.939 132.158
5 Utgaldnar veitingar / Claims pald -85.603 -78.185 -85.603 -78,185
Endurgoldid frd endurtryggingum / Repaid by reinsurdnce 263 383 163 383
Tryggingarveitingar fyri egna rokning tilsamans / Insurance benefits, net of relnsurance -05.3319 -77.802 -85.339 -77.802
Brayting [ livstryggingaravsetingum ¢l mial rentu /
Changa in life insurance provisions for average interest -35.988 -12.042 -35.988 -12.042
Broyting [ livstryggingaravsetingum til marknadarrentu /
Change in life insurance provisions for market Interest -288.786 -220.502 -288.786 -220.502
Brayting [ endurtrygsjaranna parti / Change in reinsurer’s part 563 0 563 0
Broyting i livstryggingaravsatingum fyrl egna rokning tilsamans /
Change In life insurance provisions, net of reinsurance =324.211 -232.544 «324.211 -232.544
Urveganarkestnadur / Procurament expenses -2353 -1.080 -2353 -2.080
&  Fyrisitingarkestnadur / Administration expenses 9915 -9.726 9915 9726
Endurgoldi® fri atknyrtum o.e. virkjum / Refunded by group a.o. enterprises 3234 3614 3234 34604
Provisjénir og partar av drslitum frd endurtryggiarum /
Commission and part of the result from reinsurance 0 o 0 0
Rakstrarkestnadir av tryggingarvirksemi fyri egna rokning tilsamans /
Total operating expanses of insurance activities, net of reinturance -9.034 -8.192 <2034 -8,192
Flute drslic av doguvirksem / Transferred Investment return -2.653 -1.091 -1.653 -1.091
TRYGGINGARTEKNISKT URSLIT / TECHNICAL RESULT -8.280 B.548 -8.280 B.548
logudrslic av eginagnini / Investment raturn on equity 2453 1.091 2.653 1091
Abrar inntokur / Other income 104 78 104 78
URSLIT ADRENN SKATT / RESULT BEFORE TAX -5.521 2.717 -5.523 2.717
7 Skateur / Tax 0 -1.74% 0 -1.749
Uirslic 48renn minnilutapartacigaranna part / Result before minoirity share holders's share -5.523 7.968 -5.523 7968
Minnllutapartaeigaranna partur / Minelrity share holders's share o o 0 0
URSLIT /| NET PROFIT -5.523 7.968 -5.523 7.968
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Halvarsroknskapur | Semi-annual Accounts

Figgjarsteda, aktiv / Balance Sheet, Assets

Nom
Note

Madurfelag | Porent Samtale/ Group |
30.06.2024  31.12.2023 30.06.2024  31.12.2023
cDKK LDKK tDKK LDKK
OGN [ ASSETS
IMMATERIELL OGMN /| INTANGIBLE ASSETS 33.37% 12.443 331379 32.443
Ralkstrargogn / Toals and equipment 1.190 1.434 1.190 1.434
Bygningar til egna nytsiu / Domicile building 22411 22925 34891 35.405
MATERIELL OGN TILSAMANS | TOTAL FIXED ASSETS 23.501 24,359 3é.080 36.839
lisgubygningur / Investment property 0 0 182.800 182.800
Kapitalpartar i atknytcum virkjum / Investmeants in Group Enterprises 331949 30679 31773 503
Lin tll atknyre virkir / Loans to Group Enterprises 77.952 29.019 48,933 0
Kapiwlpartar [ assosieradum virkjum / Investments in assacioted eompanies 5.000 5.000 5250 5250
Lin til assosierad virkir / Loans to essociated companies 52.905 30.969 52905 30969
Ilugur i atknytt virkir tilsamans / Total Investmenst in Group Enterprises 169.806 95.647 110.862 36,722
Kapimlpartar / Equity investments 14.874 15.203 14,874 15203
Linsbrav / Bonds 147.851 186.441 147.851 186,441
'Iuguprﬁgv { Investment units 3.397.545 3.176.384 3397545 3.176.383
Vedtrygpiad utkin / Martgage loans 241 450 236467 241 450 236467
Onnur Gelin / Other leans 82.763 85.198 B2.763 85.198
Innldn /| Depasits 113.734 185.019 235,655 196,940
Adrar figgjarligar iloguognir tilsamans | Other financial investment ossets, total 4.108.218 3.884.711 4.120.138 3.896.632
ILAGUOGHNIR BRUTTO /| GROSS INVESTMENT ASSETS 4.278.024 3.980.378 4.413.800 4.116.154
Flutt til marknadarrentrutryggingar / Transferrad to market interest insurance -3856,119  -3.558.662 -1856.119  -3558.462
ILOGUOGH TILSAMAMS /| TOTAL INVESTMENT ASSETS 421.905 421.716 557.881 557.4%92
(LAGUOGH TENGD AT MARKMADARRENTUPRODUKTUM /
INVESTMENT ASSETS TIED TO MARKET INTEREST PRODUCTS 31.856.11% 3.568.662 1.856.119 3.558.662
Endurtryggjaranna partur av avsetingum til endurgjold /
Relnsurer's part of provislons for repayments 7.680 7.118 7.680 7.118
Endurtryggjaranna partur av avsetingum til tryggingaravtalur tils. /
Reinsurer’s part of provisions for reinsurance agreements, total 7.680 7.118 7.680 7.118
Aogn hji tryggingartlarum / Receiveablos from policyhalders 41,258 4.099 41258 4.09%
Aogn | sambandi vi& belnleidis tryggingaravtalur tilsamans /
Total debtors arising out of direct insurance agreements 41.258 4.09% 41.258 4.099
Aogn hji wyggingarfelagum / Recelveables from Insurance companles 0 0 0 0
Aogn hid atknyteum virkjum / Receiveables from Group Enterprises 6.422 gig 6.206 603
Onnur dogn [ Other receiveables 2421 1.443 1.684 2706
AOGN TILSAMAMNS | TOTAL RECEIVEABLES 57.781 13.479 58.827 14.526
Fyriblls ogn / Temporarily held assets 15.245 15.245 15,245 15,245
ONMNUR OGN [ ALT 15.245 15,245 15,245 15.245
Rentur tigédar og innvunnin leiga / Acerued interest and earned rent 3.808 2271 3808 2271
Abrar idaravmarkingar / Other aceruals ond deferred expenses 2774 7.969 2774 7.969
TIDARAVMARKINGAR TILSAMANS | TOTAL ACCRUALS AND DEFERRED EXPENSES 6.582 10.241 6.582 10.240
OGHM TILSAMANS / TOTAL ASSETS 4.414.612 4.075.145 4.563.914 4.225.447
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Halvarsroknskapur | Semi-annual Accounts

Figgjarsteda, skyldur / Balance Sheet, Liabilities

| Médurfelag / Parent Samtak/ Group |
Mota 30.06.2024 31.12.2023 30.06.2024  31.12.2023
Note tDKK tDKK cDKK cDKK
SKYLDUR/ LIABILITIES
12 Partapeningur / Share capital 25.000 25.000 25.000 25,000
Trygdargrunnur / Contingency fund 13.178 13,178 13.178 13.178
Burturleggingar sambzert vidtokum /
Provisions in accardonce with articles of association 6615 6615 6615 6615
13 Uppskrivingargrunnur / Revaluation reserve 6461 6532 6461 6532
14 Mattouppskriving eftir innanvirdishattinum / Nat revaluation of subsidiaries 4576 4576 0 0
15 Framfluet Orslit / Retained earnings 111,627 117.079 116203 121,656
16  Sect av tl vinningshy / Set aside for dividend 0 4911 0 4921
Partur hja felagnum / The company’s share 167.458 177.902 167.458 177.902
Minnllumparmalgarar / Minority shareholder's share 11.6473 11.673
EGINOGN / EQUITY 167.458 177.902 179.131 189.575
7 Utsetwr skattur / Deferred tox 0 1] 994 994
AVSETINGAR TILSAMANS / TOTAL PROVISIONS 0 [1] 994 994
Livstryggingaravsetingar til midalrentu /
17 Lfe Insurance provisions for average interest 348523 312,535 348523 312,535
Livstryggingaravsetingar til marknadarrentu /
I8 Lfe insurance provisions for market interest 31839636 3.550.850 31839636 3550850
AVSETINGAR TIL TRYGGINGAR- OG ILAGUAVTALUR
TILSAMANS /| TOTAL PROVISIONS FOR INSURANCE AND
INVESTMENT AGREEMENTS 4.188.159 3.863.385 4.188.159 3.863.385
Skuld [ sambandi vid baeinleidis trygging / Debt relating to direct insurance activitios 48,780 16.167 48,780 16,167
Skuld dl kredictfelag / Debt to financial Insitutions 0 0 119.725 119.725
19  Onnur skuld / Other payables 10.215 18,691 27.125 35601
SKULD TILSAMANS / TOTAL DEBT 58.995 34.857 195.630 171.493
TIPARAVMARKINGAR / ACCRUALS AND DEFFERED INCOME 0 [ 0 0
SKYLDUR TILSAMANS /| TOTAL LIABILITIES 4.414.612 4.075.145 4.563.914 4.225.447
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Halvarsroknskapur [ Semi-annual Accaunts

Fragreiding um eginogn / Statement of Changes in Equity

Eginagn - samtal { Equity - Group Parta- Trygdar-  Burturleggingar  Uppskrivingars Framluct Sertav til Minnuluta-
peningur / grunnur / samb. vide / grunnur / drslit/  vinningsbyti/  partaelgarar /
Share Contingency  Provisions law. Revaluation Retained Seronde for  Minority shore- Tilsamans /
LDKK copual fund art of assaciadon reserve eamnings dividend  halder’s share Tota!
Eginagn |, januar 2023 / Equity | Januory 2023 25.000 13.178 6877 6.674 111410 6649 8519 178,308
Vinningsbyti / Dividend - - - - 4911 4921 = Q
Uppleyst uppskriving Dissolved revoluation 0 0 -262 142 404 0 - 0
Urshic / Result - - - - 14763 B 1,153 17316
l.'lrauldiﬂ vinningsbytl / Paid dividend = x 3 ¥ H -6,649 d -6.649
Eginogn 31. Desamber 2023 / Equity 3] Dacember 2013 25.000 13,178 6,615 6532 121.656 4.921 11,672 189.575
Eginogn |. januar 2024 / Equiry | fanuary 2024 15.000 13.178 6518 6531 121,656 4921 11672 189,575
Vinningsbyu / Dividend - - = S o 1] - 1}
Upployst uppskriving Dissalved revaluoton - - a -142 142 o o a
Urslic / Resule - - - - -5.523 0 o -5521
l‘.ltguldid vinningsbytl / Paid dividend - - - - 0 -4.921 - -4.921
Eginogn 30. juni 2024/ Equity 30 June 2024 25.000 13.178 6415 £.390 116,275 0 11.672 179.131
Eginogn - m&durfelag / Equity - Parent Company Para- Trygdar-  Burturleggingar ~ Uppskrivingar-  Nettouppskrive Framfluct Setcav ol
peningur / grunnur / samb, vidt. / grunnur/  ingargrunnur / urslit/  vinningsbyti /
Share Contingency  Frovisions law, Reval Revolr R i Set avide for Tilsarmans /
LDKK capitol fund art. of assocition reserva reserve eornings dividend Total
Eginogn 1. januar 2011 / Equity | January 2023 25.000 13.178 8877 6.674 3.084 108,326 6.649 169,788
Vinningsbyti / Dividend - = - - e -4,921 4921 (1]
Upployst uppskriving/ Dissolved revoluation -262 -142 - 404 o 1}
Urslit / Result - - - - 1492 13271 - 14761
Utgoldia vinningsbyti / Paid dividend - - - - - - 6649 -6.647
Eginogn 31, Desambar 2021 / Equity 31 December 2023 25,000 13.178 6415 4.532 4.574 117.080 4.921 177.902
Eginagn I, januar 2024 / Equity | Jonuory 2024 25.000 12.178 8615 6532 4575 117.000 4921 177.902
Vinningabyu / Dividend . . . . . 0 0 0
Upployst uppskriving! Disselved revoluation . . [ =142 . 142 0 0
Urslic / Rertult - - . e 0 -5.523 o -5.523
Urgaldia gsbytl { Paid dividurid - - - - - Q -4.921 -4.911
Eginogn 30. juni 2024 | Equity 30 Juna 2024 25.000 13.178 6615 6390 4.575 111.69% o 167.457
Tal av partabravum: / Number of shores: | parmbrav / | share i kr. 25.000.000

Solvanskrav og kjarnufafeingi / Selvency requirement and core capital

30,05.2024 31112023
Grundarim=feingi og f=feingislrav /

Bose capital and <ore copitel requirements DKK tDKK
Eginogn / Equiry 167.458 177.902
Kjarnufzfeingi / Core capital 167.458 177.902
= Uppskot tll vinningsbyu / Dividend prapasal [ -4.921
« Immateriell ogn { Intangible asses =31.379 =32.441
Grundarfm=fsingi / Bose copital 134.079 140.538
Fafringiskrav / Copital requirements 71446 64.534
Grundarfmfeingi til avieps / Bose copital surplus 60,611 76,004
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Halvarsroknskapur /| Semi-annual Accounts

Notur / Notes

I. Nyttur roknslcaparhattur / Accounting Policies

Alment

Halvarsfrasegnin er gjerd i samsvari vid dsetingarnar
i tryggingarlogini og | roknskaparkunngerdini fra
Tryggingareftirlitinum. Roknskaparhdtturin~ er
ébroyttur { mun til undanfarna ar,

Alment um innrokning og mating i arsfrasegn
felagsins

[ rakstrarroknskapinum verda inntekur innroknadar
so hvert, sum t®r verda forvunnar, harundir
virdisjavningar av figgjarligari ogn og skuld. |
rakstrarroknskapinum verda somuleidis innroknadar
allar Gtreidslur - harundir tryggingarveitingar,
broytingar i avsetingum og broytingar | bonus — so
hvert hesar verda stadfestar.

i figgjarsteduni verda ognir innroknadar, td tad er
sannlike, at framtidar figgjarligir fyrimunir fara at
koma felagnum til gédar, og virdi 4 ognini verdur
mett dalitandi. Skyldur ver8a innroknadar |
figgjarst@Buna, td hesar eru sannlikar og kunnu
matast dlitandi.

Vi@ innrokning og mating verdur fyrilit tikid fyri
ventadum tapi og vadum, i® visa seg, adrenn
arsroknskapurin er lidugur, og sum kunnu sanna ella
avsanna vidurskifti, sum véru til stadar vid
roknskaparlok.

Avrunding av upphaddum

Allar upphaddir eru i donskum krénum og verda
avrundadar til heil tel. Av ti at telini verda avrundad
hvert fyri seg, kunnu avrundingarmunir vera millum
upplystar samanteljingar og summin av teimum
undirliggjandi telunum.

General Information

The Semi-annual Report is presented in accordance with
the Faroese Financial Business Act and the Executive
Order on Financial Reports for Insurance Companies. No
changes have been made to the Accounting Policies as
compared to previous year.

General  principles
measurement

of recognition and

In the income statement, all income is recognised as it is
earned - including value adjustments of financial assets
and debt. Further, all expenses — including insurance
claims, changes in provisions and changes in bonus— are
recognised as they are defrayed.

Assets are recognised in the balance sheet when it is
probable that future benefits will accrue to the company
and when the value of the asset can be measured
reliably. Liabilities are recognised in the balance sheet
when it is probable that future financial benefits will flow
out of the company, and when the value of the liability
can be measured reliably.

Recognition and measurement take inte account
expected losses and risks that appear before the Annual
Accounts are completed and that can verify or deny
conditions that were present at closing of accounts.

Rounding of amounts

All amounts are presented in Danish kroner, rounded to
integers. Every figure is rounded off separately and for
that reason, minor differences between the stated totals
and the sum of underlying figures may occur.
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Halvarsroknskapur / Semi-annual Accounts

Umrokning av datlendskum gjaldoyra og
kurstrygging

Hilvarsfrasegnin ~ er i  donskum  krénum.
Transaktionir i dtlendskum gjaldoyra verda stedugt
umroknadar il danskar kréonur vid

gjaldoyrakursinum 4 transaktiénsdegnum.

Aogn, skuld og adrir moneterir postar i utlendskum
gjaldoyra verda umroknadir til danskar krénur vid
gjaldoyrakursinum a4 degnum fyri figgjarsteduni.
Stadfestur og ikki stadfestur vinningur ella tap av
umrokning av  utlendskum  gjaldoyra verdur
innroknad i rakstrarroknskapin undir ileguvirksemi.

Samtelkuroknskapur

Samtekuroknskapurin fevnir um modurfelagid og
détturfelogini P/F LIV Fastogn og P/F Ognarfelagid
matr. nr. 1332e, hvers arsfrasagnir eru grundadar a
sama roknskaparhatt, sum tann hja modurfelagnum.

[ samtekuroknskapinum ver8a grannskodadar
arsfrasagnir fyri moédurfelagid og dotwurfelegini
konsolideradar, og konserninnanhysis inntekur og
Gtreidslur, partabrazvaognir, millumverandi,
vinningsbyti umframt innanhysis vinningur og tap av
stedisognum verdur eliminerad.

Av ti, at eingin hélvarsroknskapur fyriliggur fyri
dotturfelegini, er raksturin settur til 0, medan
figgjarst@Ban er sett til somu virdir sum 31.12.2023.

Roknskaparligar metingar

Fyri at grei®a Gr hondum roknskapin, ma leidslan
gera nakrar roknskaparligar metingar vidvikjandi
framtidar vidurskiftum, sum hava tydandi avirkan &
roknskaparliga virdid av ognum og skyldum. Tey oki,
har leidslunnar vandu metingar og asetingar hava
stgrsta tydning, eru;

¢ skyldur vidvikjandi tryggingaravtalum

o dagsvirdi 4 dskriasettum figgjarligum

ileguognum
® dagsvirdi 4 bygningum til egna nytslu

Foreign currency translation

The Company’s functional currency and reporting
currency is Danish kroner (DKK). Transactions in foreign
currencies are translated using the exchange rate at the
date of transaction.

Monetary balance sheet items in foreign currencies are
translated using the exchange rates on the balance sheet
date. Any exchange differences in connection with foreign
currency translations are recognised in the income
statement.

Consolidated Accounts

The Consolidated Accounts comprise the parent company
and the subsidiaries PIF LIV Fastogn and PIF Ognarfelagid
matr. nr. 1332e. All financial statements used for
consolidation are essentially prepared in accordance with
the accounting policies of the Parent

The consolidated financial statements consolidate the
audited financial statements of the Parent and its
subsidiaries,  eliminating intra-group income and
expenditure, shareholdings, balances, and dividends as
well as unrealised intra-group proceeds and losses on
inventories and fixed assets.

Since no semi-annual accounts are present for the
subsidiaries, the Income Statment figures are valued to 0
and the Balance Sheet figures are valued to same valttes
as at 3/.12.2023.

Accounting estimates

In order to prepare the annual accounts, management
must perform a number of accounting assessments
concerning future circumstances that may have a
material effect on the accounting value of assets and
ligbilities. These are the areas on which the experienced
assessment of management is of the greatest impact:

» liabilities regarding insurance contracts

s fair value of unregistered financial instruments

e fair value of properties
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Halvarsroknskapur [ Semi-annual Accounts

Skyldur vidvilijandi tryggingaravtalum

Uppgerdin av skyldum vidvikjandi tryggingaravtalum
til midal rentu byggir 2 nakrar tryggingarfrediligar
utrokningar. Hesar Gtrokningar byggja a fortreytir
um m.a. livitidir og avlamni. Tryggingareftirlitid og
danska Figgjareftirlitid hava gjert ralilfar, sum
regluliga verdur dagfert, og sum liggur til grund fyri
uppgerdum felagsins.

Til uppgerd av tryggingarligum avsetingum til
midalrentu nyrir felagid eina rentukurvu, sum danska
Figgjareftirlitid hevur gjert.

Dagsvirdi 4  dskrasettum
ileguognum

figgjarligum

Fyri figgjarlig ambo8, har virdisasetingin bert | minni
mun byggir a4 stadfestar marknadarupplysingar, er
virdisasetingin bygd 4 metingar. Hetta er t.d. galdandi
fyri partabrev, sum ikki eru bersskrasett, ilegur i
oskrasettar ilogufondar og fyri kapitalpartar |
détturfelegum, sum eiga og reka dtleigubygningar.

Virdisasetingin av ilegunum | fondum er sum
hovudsregla  grundad &  upplysingar fra
ilegufondunum sjalvum ella teimum, sum umsita
hesar.

Hja  dotturfelegum, sum eiga og reka
dtleigubygningar, ver8a hesir drliga virdisjavnadir til
mett dagsvirdi grundad a eina DCF (discounted cash
flow) dtrokning. | hesum sambandi ver8a metingar
gjerdar av einum héskandi kravi um avkast fyri hvenn
bygning s&r, umframt metingar av rakstrinum av ti
einstaka bygninginum i minst 10 4r, so sum vantadar
leiguinntekur, rakstrardtreidslur, tomgongd,
torvinum fyri abétum o.s.fr. Hesar metingar hava
allar avirkan a roknada dagsvirdi.

Dagsvirdi a bygningum til egna nytslu

Bygningar til egna nytslu verda virdisasettir til
endurmett virdi, sum er dagsvir8i 4 bygningunum 2
degnum fyri ummetingina, vid fradratti fyri
samanlagdar avskrivingar og samanlegd tap fra
virdislzkkingum sidani seinastu virdismeting. Nyggjar
vir@ismetingar verda framdar eftir tervi og verfa
gjordar av 6heftum metingarfélki.

Liabilities regarding insurance contracts

The calculation of liabilities regarding average interest
insurance contracts is based on a range of actuarial
calculations. In these calculations, assumptions regarding
a range of variables concerning mortality and disability
etc. are applied. The assumptions are based on longevity
benchmark and empirical data from the existing
insurance portfolio prepared by the Faroese and the
Danish supervisory authorities which are updated on a
regular basis.

Provisions for regular life insurance to average rate are
caleulated using the Danish FSA’s yield curve.

Fair value of unregistered financial assets

In the case of financial assets where the evaluation only
to a lesser degree is based on factual market
information, the evaluation is based on assessment. This
applies to e.g. shares that are unregistered, investments
in unregistered investment funds and capital shares in
subsidiaries that hold and run building leases.

The evaluation of the fund investments is, as a rule,
based on information from the investment fund
themselves or the ones who organise these.

In the case of subsidiaries that hold and operate
buildings for lease, these are evaluated annually at
assessed fair value based on a DCF (discounted cash
flow) evaluation. This means that evaluations are made
from a suitable requirement for profit for each building,
in addition to assessments of operations of individual
buildings for at least |0 years, such as expected rent
income, operating expenses, standstill the need for
repairs etc. These assessments all dffect the calculated
fair value.

Fair value of buildings for own usage

Buildings for own usage are evaluated at re-evaluation
value, which is fair value of the buildings on the day of
the re-evaluation, with a deduction of accumulated
provisions and collected losses on depreciation since the
last value assessment New value assessments are
performed when needed and will be performed by
independent parties.
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Byti av rakstrardrsliti

Felagnum er alagt at byta rakstrardrslitid eftir
kunngerd um kontributidn, sum i stuttum merkir, at
tey, i8 eru vid til at skapa drslitid, fia sin lut i ti.
ilmguognir felagsins eru byttar i fyra bolkar:

I. llzgubélkur via veitingartrygd:

Kundarnir fia tilskrivad eitt avkast uppi 0,5 til 2,5%

(er knytt at, nzr avtalan er gjord)

2. flagubdlkur vid marknadarrentu:

a. Lagum vada
b. Midal vada
c¢. Hegum vida
d. 100% Partabrav
e. LIV konta
3. Eginognin

4. Samlagstryggingar uppsparing/avseting

Figgjaravkast fyri bolk 2 omanfyri er byt
marknadarrenta. Teir kundar, sum eru partur av
einari livslagadari skipan, faa eitt avkast, sum tekur

utgangsstedi i, hvussu noégv ar eru eftir il
eftirlenaraldur,
Rakstrarroknskapur

Tryggingargjeld

Tryggingargjeld og innskot ver®a innroknad i
rakstrarroknskapin, so hvert hesi eru forvunnin.
Endurtryggjarans partur av tryggingargjeldum verdur
drigin fra.

Urslit av ileguvirksemi
Inntekur frd atknyttum virkjum umfata felagsins part

av Urslitinum hja dotturfelegum eftir skatt.

Rentuinntelkur og vinningsbyti v.m. fevna um arsins
rentuinntekur av innlinum, virdisbrevum og Gtlanum
og vinningsbyti av kapitalpartum eftir skatt.

Virdisjavningar fevna um arsins virdisjavningar av
vir8isbrevum og Gtlinum.

Allocation of realised result

The Company is imposed to allocate the realised result
according to the Faroese Executive Order on the
Contribution Principle.

Investment assets are grouped as follows:

I.  Investment group with yield guarantee:

The customers are allotted a return of 0.5 to 2.5%

(depending on when the agreement is made)

2. Investment group with market interest:

a. Low risk
b.  Medium risk
¢.  High risk
d.  Shares only
e. LIV konta

3. Equity

4. Group life portfolio

The financial result that originates from group 2 above is
allocated to market rate insurances. Customers who are
part of an age-appropriate contract receive a return
based on how many years are to retirement.

Income Statement
Premiums

Premiums and single premiums are recognised in the
income statement as it is earned. Reinsurers’ shares of
premiums are deducted.

Return on investments

Income from group enterprises comprises the Group’s
and the Parent Company’s share of the relevant
companies’ results after tax.

Interest income and dividends, etc. comprises the year’s
interest revenue on securities and loans as well as
dividends from equity investments after dividend tax.

Value adjustments comprises the year’s value adjustment
of equity investments, bonds, and loans.

F/F TRYGGINGARFELAGID LIV HALVARSFRAS®GH 2024 - 21

J)



Halvarsroknskapur [ Semi-annual Accounts

Fyrisitingarkostnadir  av  ileguvirksemi  umfata
ognarumsitingarkostnadir til veitarar, beinleidis
transaktiénskostnadir umframt tann partin  av

fyrisitingarkostnadi felagsins, sum hevur beinleidis
tilknyti til fleguvirksemi.

Tryggingarveitingar

Tryggingarveitingar fyri egna rokning umfata goldnar
veitingar og endurgjeld fra endurtryggingum.

Broyting i livstryggingaravsetingum

Posturin umfatar arsins broyting i

livstryggingaravsetingunum.

Rakstrarkostnadir av tryggingarvirksemi

Felagi® hevur felags fyrisiting vi® onnur feleg i LiV-
samtakinum, og fyrisitingarkostnadir verda byttir
millum felagini sambart skrivligum avtalum. Hesir
kostnadir fevha um kostnadir i sambandi vid
utveganir og fyrisiting av tryggingarmongdini iroknad
kostnadir, id hava samband vid Utgjeld av veitingum.

Flutt arslit av ileguvirksemi

Tann partur av drsliti av ilaguvirksemi, sum vidvikur
eginognini, verdur innroknadur i henda postin.

Skattur

Skattur av drsurslitinum, sum fevnir um aktuellan
skatt fyri ari® umframt broytingar i Gtsettum skatti,
verdur innroknadur i rakstrarroknskapin vid ti parti,
sum vidvikur drsirslitinum,  Skateur  vidvikjandi
meguligum bdkingum beinleidis 4 eginognina verdur
innroknadur 2 eginognina.  Magulig broyting i
Utsettum skatti vegna broytt skattaprosent, verdur
innroknad i rakstrarroknskapin.

P/F TRYGGINGARFELAGI® LIV

Administrative expenses of investment activities com-
prises portfolio management fees payable to asset
managers, direct transaction and custody costs as well as
own administrative expenses related to investment
activities.

Claims paid

Insurance benefits, net of reinsurance, comprises pay-
outs for the year.

Change in life insurance provisions

The item covers the year’s change in life insurance
provisions.

Insurance operating expenses

The company has common administration with other
companies in the LIV-Group. Administration costs are
divided between the companies according to written
agreements. These costs comprise acquisition and
administrative costs associated with acquisition, renewal,
and administration of the insurance portfolio.

Transferred investment return

Transferred investment return comprises the share of
investment return related to equity.

Tax

Tax of the net result comprises company tax as well as
changes in deferred tax and is measured with the share
of the total tax relating to the net result Tax relating to
potential entries directly to the equity is recognised in the
equity. Potential changes in deferred tax relating to
changes in the tax rate is recognised in the income
statement.

rJ
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Felagi® er samskattad vid felegini P/F Royndina, P/F
LV Fastogn og PF LIV livss o
pensjonstryggingarfelag. P/F  Tryggingarfelagid LIV
rindar samanlagda skattin fyri samskattadu felegini.

[ sambandi vid skattliga viBger8 av virdisbravum
nytir felagid hitt sonevnda lagurprinsippid, sum m.a.
hevur vid szr, at allir kursmunir, stadfestir og
ostadfestir verda taldir vid i skattskyldugu inntekuna.

Figgjarstada
Immateriellar stedisognir

Immateriellar stedisognir fevna um KT-skipanirn v.m.
Hesar verda tiknar i figgjarsteOuna til kostpris,
fradrigi® samanlagdar av- og nidurskrivingar. Framdar
ver@a arligar linjurattar avskrivingar yvir vantadu
brikstidina, to i mesta lagi 10 ar.

Rakstrargeogn

Rakstrargegn verda tikin vid i figgjarst@duna til
kostpris,  fradrigi®  samanlagdar  av-  og
nidurskrivingar. Framdar ver8a arligar linjuraettar
avskrivingar yvir vaentadu brikstidina, té | mesta lagi
10 4r.

Bygningar til egna nytslu

Bygningar til egna nytslu verda virdisasettir til
endurmett virdi, sum er dagsvirdi a bygningunum 3
degnum fyri ummetingina, vid fradratti fyri
samanlagdar avskrivingar og samanlegd tap fra
virdislekkingum sidani seinastu virdismeting. Nyggjar
virdismetingar verda framdar eftir tervi.

Bygningar til egna nytslu verda avskrivadir linjurztt
yvir 50 ar.

ilegubygningur

lleguogn felagsins verdur virdismett til dagsvirdi |
arsfrasegnini. Metta dagsvirdid er Gtroknad vid stadi
i metingum av nettoinntekum av ileguognini,
umframt  metingum av  avkastkrevunum  fyri
ileguognina. Framti®ar nettoinntekan er mett vid
stedi | stadfestum telum, umframt metingum av
framtidar inntakum.

The company is jointly taxed with PIF Royndin, PIF Li
Fastogn og PIF LIV livs- og pensjénstryggingarfelag. PIF
Tryggingarfelagid LIV defrays the total tax for the jointly
taxed companies.

As regards taxation of securities the company utilizes the
stock principle and thus all capital gains and losses
realized as well as unrealized are included in the taxable
income.

Balance Sheet
Intangible assets

Intangible assets encompass IT-systems etc. These are
entered into the balance sheet at cost price, deducted by
total provisions. Annual linear depreciations will be made
over the expected usage time, however, no more than 10
years.

Operating equipment

Operating equipment are entered into the balance sheet
at cost price, deducted by total provisions. Annual linear
depreciations will be made over the expected usage time,
however, no more than 10 years.

Buildings for own usage

Buildings for own usage are evaluated at re-evaluation
value, which is fair value of the buildings on the re-
evaluation day, deducted by total provisions and total
losses from value depreciation since the last evaluation.
New valuations will be made when necessary.

Buildings for own usage are depreciated linearly over 50
years.

Investment Property

The company’s investment assets are valuated to
assessed fair value in the Annual Report. The fair value is
caleulated based on assessments of future net income in
addition to assessment of investment profit requirements
for the investment asset The future net income is
assessed based on realised income and predictions of
future income.
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lloguognir

Kapitalpartar i atknyttum
assosieradum virkjum

virkjum og

Kapitalpartar i atknyttum virkjum og assosieradum
virkjum ver8a innroknadir 4 keypsdegnum til
kostpris og siBani til seinast kenda innara virdi
samsvarandi roknskaparhattinum hja samtakinum.

Tann parturin av eginognini, sum samtakid eigur,
verdur tikin i postin Kapitalpartar i atknyttum
virkjum. Tann parturin av Orslitinum eftir skatt hja
hesum felogum, sum samtakid eigur, verdur tikin vid
i postin Inntekur fra atknyctum virkjum.

Adrar figgjarognir

Figgjarambod ver®a innroknad i figgjarsteduna til
keypspris vi® fradritti av keypskostnadi og verda
eftir fyrstu innrokning matad til dagsvirdi. Handlad
figgjarambod® verda tikin vid/ir figgjarsteduni 2
handilsdegnum.

Dagsvirdid a bersskrasettum figgjarognum verdur
roknad vid stedi i endakursinum 4 degnum fyri
figgjarsteduni.

Figgjarognir, sum ikki eru bersskrisettar, verda
virbisasettar  til eitt mett dagsvirdi.  lkki
bersskrasettar figgjarognir, hvers dagsvirdi ikki
verdur mett at kunna dsetast alitandi, verda tiknar |
figgjarsteduna til kostpris vid fradracti fyri meguligar
nidurskrivingar.

Sattmalavir8i® 4  handladum, men enn ikki
avroknadum figgjarambo&um, verdur tikid vid sum
eitt iskoyti ella ein fridratctur il tey tilsvarandi
figgjarambodini.  Dagsvirdid 4  bersskrisettum
figgjarambodum  ver8ur  dsett  samsvarandi
endakursinum 4 degnum fyri figgjarsteduni.

fl;ﬂguagnir' tengdar at marknadarentutryggingum
umfatad ilegur | marknadarrentu produktir.
lloguognir tengdar at marknadarentutryggingum
verBa matadar eftir somu meginreglum sum fyri
adrar ileguognir.

Investment Assets

Investments in Group Enterprises and Associates

Investments in group enterprises and associates are
recognised at cost at the date of acquisition and
subsequently measured at the equity value most recently
known in accordance with the Group’s accounting
policies.

The proportionate ownership shares of the companies’
equity are included under Equity investments in group
enterprises, and the proportionate shares of the
individual companies’ results after tax are recognised
under Income from group enterprises.

Other Investment Assets

Financial instruments are recognised in the balance sheet
at cost at the trade date, excluding expenses,
corresponding to the fair value and are subsequently
calculated at fair value after initial recognition. For
purchase and sale of financial assets, the trade date is
used as the recognition date.

The fair value of listed financial assets is calculated on
the basis of the closing price at the balance sheet date

Unlisted financial assets are evaluated at fair value.
Unlisted assets with a fair value, which is not assessed to
be evaluated reliably, is entered into the balance sheet at
cost price deducted by possible depreciation.

When the trade date is used, a liability corresponding to
the agreed price is recognised — at the same time as the
purchase of a financial asset is recognized. The fair value
of listed financial assets is calculated on the basis of the
closing price at the balance sheet date.

Investment assets linked to market rate insurances com-
prises assets in market rate products. Investment assets
related to market rate products are measured using the
same principles as for the remaining investment assets.
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Aogn

Aogn verdur mitad til amortiseradan kostnad, sum
vanliga samsvarar vid aljodandi virdi vid fradratti fyri
vantadum tapi.

Fyribils ogn

Fyribils ognir verda innroknadar til tad l=gra av ti
virdi, sum ognin hevdi, ta id hon vard flute til fyribils
ogn, og dagsvirdi.

Eginogn

Peningur  kann  einans  ver8a  tkin  Or
trygdargrunninum vid loyvi fra Tryggingareftirlitinum
til minking av tryggingarligu skyldunum ella 4 annan
hatt til gagns fyri tryggingartakararnar.

Ur vidtakugrunninnum kann peningur | fyrstu atlegu
einans takast Ur il tess at rinda hall av
samlagstryggingarvirksemi. Um samladu framfluctu
Urslitini bliva negativ, ti javnad er fyri meguligt
vinningsbyti i arinum, kann peningur takast ur
vidtekugrunninum til rindan av hesum halli.

Avsetingar til tryggingar- og ilgguavtalur

Livstryggingaravsetingar til midalrentu

Livstryggingaravsetingar verda matadar vid at gera
upp marknadarvirdi® 4 vantadum framtidar
gialdsstreymum  fyri hverja  einstaka  trygging.
Marknadarvirdid verdur roknad Gt vid at diskontera
ter einsteku gjaldingarnar grundad a eina rentukurvu
fra danska Figgjareftirlitinum.

Teir mettu framtidar gjaldsstreymarnir  verda
utroknadir vid stedi i vantadari livitid, ventadari
oking i livitid og avlamnisintensiteti grundad i
fribo8ad samanburdargrundarlag (benchmark) fyri
livitidarfortreytum fra Tryggingareftirlitinum.

| uppgerdunum er hazdd tikin einum meguligum
vadaiskoyti, sum er tann upphzdd, id ein meguligur
keypari av livstryggingarmongdini vil krevja fyri at
ataka sar vadan fyri, at kostnadurin av at gera upp
tryggingarmongdina  vikur  fra ti  uppgjerda
natidarvirdinum av vantadu gjaldsstreymunum.

Receivables

Receivables is measured at amortised cost, which usually
corresponds to the nominal value less any write-down to
provide for losses.

Temporarily held assets

Temporarily held assets are measured to the lower value
of the value, the assets were measured to when
transferred to temporarily held assets and fair value.

Equity

The contingency fund can only be used to cover fosses
incurred to pay the insurance obligations or otherwise for
the benefit of the insured.

The provisions in accordance with articles of association
can at first only be used to pay losses form the group life
operations. If the total retained earnings adjusted for
potential dividend for the year show a net loss the
provisions in accordance with articles of association can
be used to pay this loss.

Provisions for insurance and investment

contracts
Life insurance provisions for average interest

Life insurance provisions are measured on every
insurance plan by determining the market value of
expected future cash flows. The market value is
caleulated by discounting the individual payments on the
basis of the yield curve published by the Danish Financial
Supervisory Authority.

Expected future cash flows are calculated on the basis of
present life expectancy, future life expectancy
improvements and a disability intensity on the basis of an
announced benchmark by the Faroese Financial
Supervisery Authority.

In the calculations a risk margin is included which is an
amount that a potential buyer of the insurance portfolio
would claim as payment for the risk, that the cost of
liquidating the insurance portfolio does not correspond to
the calculated present value of expected the cash flows.
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Livstryggingaravsetingar innihalda eitt vadaiskoyti,
sum tekur fyrilit fyri sveiggjunum i livialdrinum hja
tryggingartakaranum. Harumframt verdur fyrilic tikid
fyri sannlikindum, at tryggingartakarar afturkeypa
egnar  tryggingar, grundad a4 greiningar av
tryggingarmongdini.

Harumframt er iroknad ein mett upphzdd til rindan
av  framtiBar  veitingum, sum stava frd
tryggingarhendingum i roknskapararinum, men sum
ilkki eru frabo8adar vid arslok.

Tryggjadar veitingar eru marknadarvir8id a teimum
veitingum, sum eru tryggjadar ti einstaka tryggingar-
talcaranum. Hesar verda rolknadar sum nutidarvirdid

a2 vantadum  framtidar  veitingum, umframt
nutidarvirgid a mettum framtiBar
umsitingarkostnadum vid fradratti av

nutidarvirdinum av  teimum avtaladu framtidar
tryggingargjeldunum. Harumframt er laget afturat eite
vadaiskoyti.

Personligir bonusmeguleikar umfata skyldir at veita
framtidar bonus og verda gjerdar upp sum munurin
millum uppsparingina hja tryggingartakarunum og
nitidarvirdid a4 tryggjadu veitingunum. Bonus-
maguleikarnir kunnu ikki hava negativt virdi.

Felags bonusmeguleikar umfata tann partin av
stadfestum Grslitum, sum tryggingartakararnir eiga

lut i, og sum eru avsett i eina felags pulju ¢l framtidar
bonustilskrivingar.

Retrospektivar avsetingar eru goldin tryggingargjeld
vid fradritti av Gtgoldnum veitingum og umsitingar-
kostnadum og vid samladum rentum legdum afturat.

Avsetingar til endurgjeld fevha um ikki goldnar, men
falnar tryggingarveitingar.

Livstryggingaravsetingar til marknadarrentu

Awvsetingar til tryggingar vi® marknaBarrentu eru
avsetingar, har tryggingartakararnir bera allan
ilaguvadan. Avsett er til marknadarvirdid 4 teimum
undirliggjandi aktivunum. Eginognin verBur rentad
sambzrt tekniliga grundarlagnum.

The life insurance provisions include a risk charge taking
into account fluctuations in life expectancy. Further, the
recognition of the risk charge is based on the
determination of probabiliies of policies being
surrendered based on analysis of the insurance portfolio.

The provisions include an estimated amount to cover
future insurance benefits pertaining to insurance events
which occurred during the financial year but had not
been reported at the balance sheet date.

Guaranteed benefits represent the market value of

benefits guaranteed to the individual insured. These are
calculated as present value of expected future claims
with the addition of present value of expected future
administrative expenses and less present value of the
agreed future premiums. A risk margin is added.

Individual Bonus Potential comprises commitments to pay
a future bonus and is calculated as the difference
between the policy holder’s savings and the present value
of the guaranteed benefits. The value of the Bonus
Potential cannot be less than zero.

Collective Bonus Potential is the policyholder’s share of
the realised results that has been set aside collectively to
future bonus payments,

Retrospective provisions are paid premiums after the
deduction of disbursed benefits and expenses and the
addition of accrued interest.

Provisions _for claims are estimates of expected
disbursements and past due, but not paid, insurance
benefits.

Life insurance provisions for market interest

Provisions for market rate insurance contracts are
provisions where the policy holders have all the market
risk. Provisions for market rate insurance contracts
generally represent the market value of the underlying
assets. Equity is allotted a share of the return according
to the technical basis.
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Felagid hevur sett i verk eina livssyklusskipan, har
vadin verdur tllagadur dramdlinum, einstaki
tryggingartakarin hevur eftir til eftirlenaraldur. Hetta
merkir, at vadin er fallandi seinastu 15 arini fram til,
at avtalan gongur at.

Avsetingar til endurgjeld fevna um ikki goldnar, men
falnar tryggingarveitingar.

Skuld

Skuld verdur matad til amortiseradan kostpris, og
hetta svarar vanliga eisini til aljd&andi virdi.

Utsettur skattur

Utsettur skattur verdur roknadur av  ellum
vi8komandi tidarbundnum munum millum
roknskaparlig og skattlig virdi 4 aktivum og skyldum
og verour innroknadur i figgjarsteduna vid galdandi
skattaprosenti. Mpgulig Utsett skattaaktiv verda
innroknad til tad virdi, aktivid kann vantast at kunna
realiserast fyri.

Alctuellur skattur

Skyldugur  skattur  ver8ur  innroknadur |
figgjarsteduna vid teirri upphzdd, sum kann
utroknast av skattskyldugu inntekuni fyri arid.

Eventualskyldur

Eventualskyldur eru antin ein megulig skylda, 6
stavar fra undanfarnum hendingum, og sum bert
kann stadfestast, um onkur dviss framtidar hending
gerst veruleiki ella ikki, sum felagi® ikki hevur
tamarhald 4, ella ein aktell skylda, i6 stavar fra
undanfarnum hendingum, men sum ikki er tikin vid, ti
at tad ikki er sannlikt, at henda skylda vil kosta
felagnum nakad, ella at steddin 4 skylduni ikki kann
gerast upp nog neyvt.

A “life cycle scheme” has been implemented, adjusting
the investment risk to the period of time the customers
have until retirement. This means that the risk is falling
the last |5 years until a contract expires.

Provisions _for claims are estimates of expected
disbursements and past due, but not paid, insurance
benefits.

Payables and provisions

Payables and provisions are measured at amortised cost,
which usually corresponds to the nominal value.

Deferred taxes

Deferred tax liabilities are measured on the basis of all
temporary differences between the carrying amount and
tax base of assets and liabilities and are recognised in
the balance sheet at the tax rate applicable. Potential
deferred tax assets are recognised, following an
assessment, at the expected realisable value through a
set-off against deferred tax liabilities or against tax on
future earnings.

Current taxes

Current tax payable is recognised in the balance sheet as
tax computed based on the taxable income for the year.

Contingent liabilities

Contingent liabilities means a possible obligation that
arises from past events and whose existence will be
confirmed only by the occurrence or non-occurrence of
one or more uncertain future events which are not wholly
within the control of the company or a present obligation
that arises from past events but is not recognised,
because it is not probable that an outflow of resources
embodying economic benefits will be required to settle
the obligation or the amount of the obligation cannot be
measured with sufficient reliability.
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Adrar notur / Other Noftes

Nota
Note

2

Vid atliti at tryggja tryggingartakarunum rmest
mpguligt avkast og best megguligar
tryggingardekningar er fyriskipad ein virkin styring av
tryggingarvirksemi og ilgguvirksemi.

Nevndin dsetur [ politikkum og leiéreglum
yvirskipa8a st@di fyri, hvgnn vada felagid kann ataka
sar, og hvussu vafastyringin skal fyriskipast i
gerandisdegnum.

Dagliga leidslan heldur leypandi eyga vid vadunum
og tryggjar, at hesir eru innan karmarnar fré
nevndini.

Nidanfyri verdur greitt fra, hvussu telr mest tydandi
vadarnir verda handfarnir.

Figgjarligir vadar

Fyri felagid eru stérstu  vadarnir knyttir at
midalrentutryggingum, ti har hevur felagid veitt
tryggingartakarunum eina fasta rentu. Felagid styrir
vadunum vid eini serskildari ilegustrategi fyri hesar
tryggingar.

MNégv teir flestu kundarnir hava eina trygging, sum er
grundad 4  marknadarrentu.  Tryggingar il
marknadarrentu vidfera ikki felagnum so stéran
vada, ti her bera kundarnir ileguvadan.

Umframt  hetta, so  veitir felagid eisini
samlagstryggingar vi@ ymsum vadabolkum. Hesir
vidabdlkar aseta, hvenn viBa dvikavist kundar og
felagid itaka ser. [ summum forum dtekur felagid
szr ein tydandi vdda i mun tl skadagongdina i
vadabdlkinum.

Mest tydandi vadar
Fyri felagi® eru mest tyBandi  vadarnir

marknadarvidin, tryggingarligiv vidar, operationellir
vadar og handilsligir vidar.

Vadastyring og vidkvaemisupplysingar / Risk Management and vulnerability information

In order to ensure customers, the highest possible
vield and best possible insurances an active
management of insurance and investment activities
has been implemented.

The Board of Directors stipulates in palicies and
guidelines the overall level of risks that the company
can take and the ongoing risk management.

The Management monitors continuously the risks
and ensures that these do not exceed the limits from
the Board of Directors.

Below it is explained how the most significant risk
factors are managed.

Financial Risks

The most significant risks to the company are related to
average rate insurances because for such insurances the
company guarantees a fixed rate. The company
manages risks with a specific investment strategy for
such insurances.

Most of the customers have market rate insurances.
Such insurances do not expose the company to a high
risk since the customers take all the investment risk.

Further, the company provides group life insurances with
different risk groups. These risk groups define the
customer’s and the company's level of risk. In some
cases, the company takes a significant risk related to the
claims in the specific risk group.,

Most significant risks

To the company the most significant risks are market
risk, insurance risks, operational risks and business risks.
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Marknadarvadi

Marknadarvidin er vidin fyri, at virdid 4 aktivunum
ella skyldunum hja felagnum broytist vegna rentu- og
kursbroyting v.m. Gjaldferisvadin er vandin fyri tapi,
id stendst av tervinum fyri gjaldferi innan stutra
tidarfreist fyri at halda gjaldskyldur felagsins.

Motpartsvidin er vadin fyri tapi orsakad av, at
motpartar ilkki halda sinar skyldur. Vantandi spja8ing
kann hava tap vid szr, um ilegur i ov stéran mun eru
bundnar i avisar vinnur ella marknadir o.s.fr.

Fyri Tryggingarfelagid LIV er marknaBarvidin tann
starsti einstaki figgjarligi vidin, og tann vddin, har
starsti parturin av faefeingiskravinum stendst av.
Hesin vaddi verdur m.a. avmarkadur vid at tryggja
héskandi karmar av rentuvida fyri
lansbrev. Umframt marknadarvd®an er ein dvisur
motpartsvidi og operationellur vidi.

Marknadarvddin er undir neyvum eftirlici. Felagid ger
m.a. hvenn arsfiérding stresstestir av vadanum,
harundir ger felagid kvartirliga upp f=feingiskravid,
har ognir og skyldur verda vidamettar.

Rentuvddin hevur munandi dvirkan & felagsins
virksemi  vidvikjandi midalrentutryggingum. Ti
livstryggingar-avsetingarnar verda gjerdar upp til eina
marknadarrentu, er ein Aavisur rentuvadi fyri
eginognina.

Gjaldfarisvidin verdur avmarkadur vid, at munandi
partar av ilegunum eru i likvidum, bersskrisettum
virBisbrevum. Motpartsvddin  verdur avmarkadur
vid, at ein storur partur av ileguognunum er settur
stats- og realkredittlinsbrav.

Spjadingarvidin er avmarkadur vid at spjada ilegur
felagsins i ymsar vinnur og marknadir og vid at
avmarka ilegur vid sama Gcgevara. Somuleidis eru
ilegurnar i partabrev varisligar.

Tryggingarligir vadar

Tryggingarligy  vadarnir  vidvikja gongdini i
deydstitcleika, avlamnistittleika, dvisum haettisligum
sjlkum v.m. Eitt nd ekir hakkandi livialdur veitingar
felagsins til eftirlenir, medan talid i andlitum og
sjukrameldingum dvirka veitingar [ sambandi vid
deyda og sjiku. Av hesum er mest tydandl vadin
livialdur. Felagi® er i gongd vid at eftirkanna
handfaringina av livialdri,

Halvarsroknskapur | Semi-annual Accounts

Market risk

Market risk is the risk that the value of the securities or
the company’s dues will change because of interest or
share price changes etc. Liquidity risk is the risk of loss
arising from short-term liquidity need in order to
maintain the company’s dues.

Counterparty risk is the risk of losses caused by the
failure of counterparties to maintain their dues. A lack of
diversity may entail losses, if investments are tied to any
single industry or market etc.

For Tryggingarfelagid LIV, market risk remains the single
greatest financial risk factor, and the risk, where the
largest part of the capital requirement arises. This risk is
limited by e.g. ensuring suitable framework for interest
risk in bonds. In addition te market risk, there is also a
certain counterparty risk and operational risk.

Market risk is carefully supervised. Every quarter, the
company performs risk stress test including calculating
the capital requirement, where assets and liabilities are
risk assessed.

Interest risk has a significant influence on the company’s
activities concerning medium interest insurance. When
the life insurance provisions are calculated at a market
interest, there is a certain interest risk for the equity.

Liquidity risk is limited by the fact that significant
amounts of the investments are in liquid, listed securities.
The counterparty risk is limited through the fact that a
significant part of the investments has been placed ion
government issued bonds and mortgage credit

Diversification risk is limited through the spread of the
company's investments onto different Industries and
markets, and by limiting securities issued by the same
entity. Similarly, investment in securities is very cautious.

Insurance risks

Insurance risk concerns the develobments in fatality rate,
rate of disability, certain serious illnesses etc. One factor
is the ever-increasing life expectancy of policyholders,
which increases the company’s pension payments, while
the number of deaths and people off work sick affect the
payments for death and illnesses. Of these, the greatest
risk is life expectancy. The company is in the process of
revaluating its handling of life expectancy.
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Spjadingarvadi | sambandi vid@ tryggingarligar vidar
fevnir um vandan fyri tapi vegna ov stérar einstakar
kundabélkar og einstakar tryggingar. Felagi@ hevur
avmarkad tryggingarligu vddarnar vid at spjada
tryggingarmongdina  millum  ndgvar  ymiskar
kundabélkar, fakfeleg ofl. Eisini hevur felagid
endurtryggjad partar av vadunum.

Operationellir vadar

Operationellir vddar fevna um vad®a fyri tapi vegna
feilir i KT-skipanum, legfrediligar ésemijur, ikki
nektandi ella skeivar mannagongdir ella svik. Felagid
avmarkar operationellan vida vid funktiénsskilnadi
og innaneftirliti, sum stedugt verdur endurskodad
og dagfort,

Kvartirliga verda allir operationellir vidar
giegnumgingnir, og ell megulig tap verda skrisett og
fraiboda8d il leidsluna.

Handilsligir vadar

Handilsligir vidar fevna um strategiskar vadar, vidar
fyri umdemi og adrar vidar vid tilknyti til uttanhysis
avirkanir. Felagid fylgir neyvt vid8 gongdini 4
marknadinum fyri at tryggja, at prisir og t=nastustig
eru i kappingarferum stedi. Stdrur dentur verdur
lagdur & gdéda kundatz=nastu umframt opinleika og
giegnumsleygni § samsldftinum vid vidskifeafolle,

Halvarsroknskapur / Semi-annual Accounts

Diversity risk concerning insurance risks are the risk of
loss owing to too great exposure in one customer group
or single insurances. The company has limited the
insurance risks by diversifying the insurances between
many different customer groups, unions etc. The
company has also reinsured parts of the risk exposure.

Operational risks

Operational risk encompasses both the risk of losses
dues to computer errors, legal disagreements, insufficient
or faulty processes or fraud. The company limits
operational risk through separation of internal functions
and internal supervision, which is continually being re-
evaluated and updated.

All risks are reviewed quarierly, and all possible losses
are registered and reported to management.

Business risks

Business risk encompasses strategic risk, reputation risk,
and other risks connected to outside influences. The
company monitors the developments on the markets
closely to ensure that prices and our services remain on
a competitive level. Great emphasis is placed on
providing god customer service, in addition to openness
and transparency in communicating with the customers.
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